
 

 
Thresholds for the Audit and 
Independent Examination of 
Charity Accounts  

UNINCORPORATED ENTITIES 

Accounting periods ending on or after 1 April 2009 

Income Gross Assets Reporting Requirement 

Less than £25,000 Not Applicable No reporting requirement 

£25,000 to £250,000 Not Applicable Independent examination 

£250,000 to £500,000 And under £3.26m Independent examination by a 
qualified accountant 

Over £250,000 And over £3.26m Audit 

Over £500,000 Not Applicable Audit 

Accounting periods ending prior to 1 April 2009 

Income Gross Assets Reporting Requirement 

Less than £10,000 Not Applicable No reporting requirement 

£10,000 to £250,000 Not Applicable Independent examination 

£250,000 to £500,000 And under £2.8m Independent examination by a 
qualified accountant 

Over £100,000  And over £2.8m Audit 

Over £500,000 Not Applicable Audit 

 
The thresholds only apply to the current year, there is no longer any requirement to consider the figures 
for the two preceding years.  
 

INCORPORATED ENTITIES 
Accounting periods commencing on or after 1 April 2008 

Income Gross Assets Other Reporting Requirement

Less than £25,000* And less than £3.26m* And a small company No reporting requirement

£25,000* to £250,000 And less than £3.26m* And a small company Independent examination

£250,000 to £500,000 And less than £3.26m* And a small company Independent examination 
by a qualified accountant

Over £500,000 Or over £3.26m* Or not a small company Audit 

Accounting periods commencing prior to 1 April 2008  

Income Gross Assets Other Reporting Requirement

Less than £90,000 And less than £2.8m And a small company No reporting requirement

£90,000 to £500,000 And less than £2.8m And a small company Audit exemption report
by a qualified accountant

Over £500,000 Or over £2.8m Or not a small company Audit 
 

* For accounting periods ending prior to 1 April 2009 (ie. 31 March 2009 year ends) the lower income 
level is £10,000 and the Gross Assets level is £2.8m. 

 

 
Disclaimer – for information of users 

The above thresholds only apply to accounting periods commencing on or after 27 February 2007. 

This bulletin is produced for information only and no action should be taken without seeking the appropriate advice. Therefore 
no responsibility for loss occasioned by any person acting or refraining from action as a result of the material contained in this 
bulletin can be accepted by the authors or the firm. 
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